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TO: Superintendent Marie Morgan  
FROM: Vincent Morales, Chief Business Official 
DATE: August 8, 2022 
RE: 2022-23 45-Day Revised Budget 
 
BOARD ACTION REQUESTED: Approval of the Walnut Creek School 
District’s 2022-23 45-Day Revised Budget as presented. 

 
Education Code 42127(h) states that, “not later than 45 days after the Governor 
signs the annual Budget Act, the school district shall make available for public 
review any revisions in revenues and expenditures that it has made to its budget to 
reflect the funding made available by that Budget Act.” The Governor signed the 
Budget Act on June 27, 2022, which means that the 45-day deadline falls on 
August 11, 2022. The 45 Day Revised budget will be posted on the District’s 
website. Below is the revised multi-year projection: 

 
 2022-23 2023-24 2024-25 
Revenues $49,188,370 $45,649,547 $47,542,547 
Expenses $48,071,586 $47,360,971 $48,255,261 
Excess/(Deficiency) $1,116,784 ($1,165,090) $45,796 
Ending Unrestricted Fund 
Balance  

$3,051,384 $1,886,294 $1,932,090 

Reserves (Unrestricted + FD 17) 9.77% 7.42% 7.33% 
 

Below is a summary of changes: 
 

 
 
 
 
 
 
 



 
 
 
 
 
   

  

 



2022-23 45 Day Budget Revision
August 8, 2022



2022-23 State Budget 

On June 27, 2022, Governor Gavin Newsom signed an on-time budget with these 
major education funding provisions:

● Funded statutory COLA at 6.56%
● Raised the LCFF base by an additional 6.28%
● Universal TK add-on for $2,813 per ADA
● $4 billion for the Expanded Learning Opportunities Program
● $8 billion to establish the Learning Recovery Emergency Block Grant
● $3.6 billion to establish the Arts, Music, and Instructional Materials 

Discretionary Block Grant



General Fund - Schedule of Changes



2022-23 State Budget Impact on WCSD
● LCFF Base  - Additional $1.2 million ongoing 

● Universal TK add  - Additional $300K ongoing

● Expanded Learning Opportunities Program - $1 million ongoing

● Arts, Music, and Instructional Materials Discretionary Block Grant - $2.1 million one-time

● Learning Recovery Emergency Block Grant - $1.5 million one-time



General Fund - MYP Comparison

Year Board Adopted 
Budget

45-Day 
Revised 
Budget

2022-23 13.83% 14.54%

2023-24 13.90% 16.00%

2024-25 12.71% 15.36%



General Fund - MYP Comparison

Year Board Adopted 
Budget

45-Day 
Revised 
Budget

2022-23 9.85% 9.77%

2023-24 9.77% 7.42%

2024-25 7.41% 7.33%







 

 

2022-23 45-Day Budget Update 

 

The undersigned, hereby certify that the Board of Education of the Walnut Creek School 
District, at its meeting on August 8, 2022, has reviewed and approved the revisions in revenues 
and expenditures made to the District budget to reflect funding made available by the Budget 
Act, pursuant to Education Code Section 42127(h) 

 

 

Signed:_______________________________                           Date:_______________________ 

President, Board of Education 

 

 

Signed:_______________________________                           Date:_______________________ 

District Superintendent 

 

 


